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TOGETHER with all and singular the rights, members, hereditanients, and appurtcnances to the same belonging or in any way

: incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, phanbing and electrica] fistures, wall
) : to wall carpeting, fences and gates. and any other cquipment or fintures vow or hereafter attachied. aomnected or titted in any manner,
- it being the intention of the parties hereto that all such fintures and eguipment, other than houschold furpiture, e considered a part of
; the realty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayxee, its sicvvssors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seizad of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Morteagor is Linfolly emponered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortearee, its stocessors and assiygns,
fromn and against the Mortgagor and every person whomsoever lawfully (liiming or to aim the same or any pat thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:

1. Fhat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tiies and in the manner therein provided.
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{ 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the .

i Morlgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant o the . ?d
i provisions of this mortzage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Moteagor under ; et
i the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amendead, or similar statutes; amed all sums so advanced shall bear J

| interest at the sane rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payabile at the ——

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
suainst Joss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
axrevs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable canses in favor of the
Mortgager; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerexd mail; and should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muoilgagee may cause
such improvements to be insured in the name of the Morgagor and reimburse itself for the cost of such insurance, with iuterest as
hereinabove provided.
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4. That the Mortgagor will keep all improveinents upon the mortgaged premises in good repair, and should Morteagoe fail to do
s, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the evpenses for such
repairs to the mortgage debit and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgigee may at any time revquire the issuance and maintenance of insurance upon the Lfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beueficiary, and if the
5{(‘:11iums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall become a past of the mortgage

cbt.

6. ‘That Mortgagor agrees to pay all taxes and other public assessments levied avainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee tmmediately spon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall Lall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgave debt and collect the same under this mortgase, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgazor agrees that the principal amount of the indebtedness h('reb_)'
secured shall be dishursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-
tivns of a Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortwagor will not further encumber the premises above described. without the prior consent of the Moitgagee, and
should the Morteagor so encumber such premises, the Mortgagee may. at its option, declire the indebtedness hercby secured to
immediately Jdue and pavable and may institute any proceedings necossary to oollect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgege irdebtedness is not paid in full, the Mortgagor or his Purchuser shall be required to file with the Association an
application for an assumption of the mortyage indehtedness, pay the reasonalile cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Ideed of Comveyatice, and have the interest
rate on the loan Lalance existing at the tine of transfer modified by increasing the interest rate on the saidl loan balance to the maxi-
mumn rate per annum permitted to be charged at that time by applicable Soath Carolina Law, or a lesser increase in interest rate as may
be detennined by the Association. The Association will notify the Mortaagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 rew passhook. Should the Mortgagor, or his Purchaver, fal to comply with the provisions of the within
parazraph. the Mortgayee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings niecessary to collext said indebitedness.
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10. That should the Mortgagor fail to make payvments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thinty (30) davs. or if there should be any failure to coraply with and aliide by any by-laws or the charter of
the Mortgaree, or any stipulations set out in this morteace. the Mortgacee, at its option may write 1o the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Morteagor Lal to rectify said default within the
said thitty days. the Mortgagee, may. at its option, increase the interest rate v the Toan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pormitted to be charged at that time by applicalile South Carolina law, or a lesser ;
inceease rate as may be determined by the Association. The monthly payiaents swill Be adjnsted accordingly- F

11. That should the Morteagor fail to ke pavments of principal and mterest as due on the promisvory note and should any monthly
installmienit become past due for a period in excess of 15 days, the Moteaves iy (ollect a “lite charge” not to cacead an amourt
equal to five (5% ) per centum of any such past due installment in order to cover the eatra evpense indident to the handling of such
delinquent payments. ;

12. That the Mostpagos Lherely assizns to the Morteagee, its successars and assgns ol the rents. issues. an] profits acconing from
the moitwaged premises. retaining the right to oollect the same so Tong as the delt herely seanred s not i arewrs of pavment, bat
should any part of the principal indebteadnes or interest, taves, or fue insnrance prominms, he past doe and unpaid, the Mortgagee
may without notice or [urther proceedings take over the mortcaged promises, if they shall e scenpied Ly a tenant or tenants. and
colleet said rents and profits and apply the samie to the indebtedness herehy seaured, without lialality to account for anything more
than the rents and profits actually collectal, less the cost of collection and any tenant is anthorized. upon sequest by Mortgagee, to
make all rental payments direct to the Mortzavee withant liahility to the Monteagor until notified te the contran: by the Mottzasee;
and should said premises at the time of such defanlt be occupicd by the Motteagor, the Morteacee may apply to the Judee of the
County Court or to any Judge of the Conrt of Cornmon FPleas who shiall be revident or previding in the county aforesaid for the appoint-
ment of a reveiver with authority to take possession of said premises and collst sich rents aned prehits, applying said rents, after pay-
inﬁ lhc{u)st of collixtion, to the morteage debit withoat labality t) account for anvthing more than the rents and profits actually
collectead.

13. That the Morteagee. at its option, may require the Morteagar to pay to the Mortaagee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition to the payvments of principal and interest provided in <aid note: a sum
cqual to the premiums that will newt become due and pavable on policies of morteage waranly inarance Gf applicable ), fire and other
hazard insurance covering the mortgaced propesty. plus taves, and assecamnonts neat due on the montavad premises (all as estimated by
the Morteasee) Jesc all sums already paid therefor. dividad by the number of nonthic to elipee bofore one month prior to the date when
such preminms. tawes and assessments will be due and payable, such vimis to be Ledd by Mortcace e to pay milll preminms, taves and
spedial assesuments. Should these payments evceed the amount of pasmcnts actmally neade biv the Morteasee for taves, assessments, or
insurance premivmes, the excess may be credited by the Marteazee on swileguent paynients to e ade iy the Mortzagor: 1if, however,
said sums shall be insufficient to make said payments whon the same shall become due and pas ble, the Maorteavor shall pay to the
Mortgagee any amounts necessary to make up the deficicnoy. The Moiteagor further aveees that at the cnd of ten years from the date
hereof. Mottracee may, at its option, apphy for rencwal of moteage coaranty o sinnlar insvrarce GF applicalleY cnering the halance
then remaining due on the mesteace Jdebt, and the Morteagor mav. at its option. pay the sinele promisen required for the remaining
vears of the term or the Morteacee may pay such promivm aed add the <une o the moiteace debt i which exent the Morteacor shatl
repay to Mordeacee such premisnn paament. with interest. at the sate speafied in <aid promisaon note, in egual monthly installments
over the remaining payment perrod.
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